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Introduction to Financial Documents
Income Statement



Jan - Sep 22 Budget $ Over Budget % of Budget

Ordinary Income/Expense

Income 5,143,829.20 4,651,558.19 492,271.01 110.58%

Cost of Goods Sold 3,421,315.16 2,997,523.25 423,791.91 114.14%

Gross Profit 1,722,514.04 1,654,034.94 68,479.10 104.14%

Expense

61000 · Salaries 

and Related 

Expenses 1,124,687.81 1,139,394.03 -14,706.22 98.71%

62000 · Operations 

Expenses 517,479.99 449,200.94 68,279.05 115.2%

Total Expense 1,642,167.80 1,588,594.97 53,572.83 103.37%

Net Ordinary Income 80,346.24 65,439.97 14,906.27 122.78%

Other Income/Expense

Other Income 33,449.77

Other Expense 23,579.38 17,166.35 6,413.03 137.36%

Net Other Income 9,870.39 -17,166.35 27,036.74 -57.5%

Net Income 90,216.63 48,273.62 41,943.01 186.89%



Introduction to Financial Documents
Balance Sheet



Sep 30, 22 Sep 30, 21 $ Change % Change

ASSETS

Current Assets

Checking/Savings 637,455.77 648,764.53 -11,308.76 -1.74%

Other Current Assets 376,504.07 297,184.44 79,319.63 26.69%

Total Current Assets 1,013,959.84 945,948.97 68,010.87 7.19%

Fixed Assets 361,458.11 373,264.32 -11,806.21 -3.16%

Other Assets 146,586.34 139,912.60 6,673.74 4.77%

TOTAL ASSETS 1,522,004.29 1,459,125.89 62,878.40 4.31%

LIABILITIES & EQUITY

Liabilities

Current Liabilities 461,947.26 430,827.39 31,119.87 7.22%

Long Term Liabilities 365,267.93 528,260.18 -162,992.25 -30.86%

Total Liabilities 827,215.19 959,087.57 -131,872.38 -13.75%

Equity 694,789.10 500,038.32 194,750.78 38.95%

TOTAL LIABILITIES & EQUITY 1,522,004.29 1,459,125.89 62,878.40 4.31%
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Internal Practices for Understanding and 
Using Financial Information



QTR 1 QTR 2 QTR 3 QTR 4

2020 1,603,849 1,198,377 1,469,506 1,618,836

2021 1,213,516 1,545,049 1,679,745 1,706,916

2022 1,587,699 1,697,396
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Internal Practices for Understanding and 
Using Financial Information



QTR 1 QTR 2 QTR 3 QTR 4

2020 $32,307 $9,451 $31,791 $4,503

2021 -$133,411 $81,805 $113,692 $75,049

2022 -$23,296 $39,076
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Internal Practices for Understanding and 
Using Financial Information



QTR 1 QTR 2 QTR 3 QTR 4

2020 20.80% 26.71% 23.57% 22.52%

2021 32.76% 24.07% 20.98% 19.79%

2022 23.43% 21.78%
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Internal Practices for Understanding and 
Using Financial Information



QTR 1 QTR 2 QTR 3 QTR 4

2020 27 19 33 36

2021 34 26 34 35

2022 33 43
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Warning Sign #1: Decreasing Revenue, Margin, and Negative Financial Trends

Warning Sign #2: Defaulting or Slow Paying with Vendors

Warning Sign #3: Frequent Cash Shortages

Warning Sign #4: Deferred Maintenance and Capital Improvements

Common Signs of Financial Distress



Questions and Answers



Thank you!
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